
STOCK MARKET FTRM.

TRACTLON SHARES FEATI'RES

3fcA.I_.ROAD LIST NEGL.ECTED - BONPS

ANP MONEV.

Cloalng prices yesterday of the prlnclpal ac-

A'.\e securtties aad net chawres from Thuraday'a
laat aales were a_» followa:

STOCKS.
Am Splrlta WA + M Kan C V A O. 8-
Am Saaar Ref. 1*> - 1'-. 1-oula * Nash .

..

Am Tl? Plate... 4i.>_ - .% ai-nhattan Con. 12«H -4H
Am a a Wlre »IV_ % Me, Ontral . 184 I .*

do pref.W» -M iMes Nal cta ¦...»_. ~T
Jtm OMKMl Orl -f.'s .« Mei Ptreet Ry. .»>_ -»

At T * > I> 21 -S'MKATpf. *?_» T t_
do pref ai N Mo Parlfk U% lf*

Am Tnoeoo _»H 4*» Mohlle * Ohio... 4. « +*_
Arrr Mall »* -rl North Paclflc aSj* H
Anacend*. 41 - V <1; .re..78*-
Rklvn Hap Tr '1*4 -« iN'.i-nrral.14. »-
Bklyn Vn Gaa. IM'i '. North Anier io ---

rZa-i M_ '. \ .rihasest.rn ...102% ¦»

do pref .... TTH - H Kee A- Weal .f «£ -I- »i
r.; v * iron r.7-. -l N J Central. '*_!_ ,~
CR I A Par UT - N Natlonal Bteel t_% +¦}*
Ch;c Rur * Qy Ml'i - '- Natlonal Blacult. 4R .1

roharro.... «1 \ ¦ 1S Ort A Western .2. .

_

.io pref sp-. . l pe. r, a c 12... - >
C M '*. IM P IfTsl -. VPenn II R.W2H - «

Chte Oi Waai I5H '* Praaeed 8 Car...- 67 .-J
Ch.c Term rf . 62 .1 IQii.rkallver pf. 18-a. H
Chei *<->.(. 2TS - >. PaelUr Mall B\_ I
Catll Pa. ts M'l . *? Res lln(. .23 * .._

.<. Bl L "IH -1** «lo Ist rref .. JttS i- S
-.-. 21 rf 21'» '_ <lo 2d pref. SU.% -i- "h

Con, ir. «V, vs Sawtherti P.nflc. 33 .» * N
Cr.n»/>1 Ohs IM ~1\ Southern Ka 12".--

-T>*'. ft Hudsr-n lia -1 do ptef.M-s *.

Den ft RL-. <1 22'. - 1 81 1. Somhw. 12 lt
do rref T.%S V. do pref. ...... SJS T.J.

P ft _»era M pf M - «i< Texas fr Pa-lflc 23 ». -IH
Fed-ra: sterr a-s', -i Tenn C A- Iron... HR -0

ajr. pref. Bt 'aa I'nlf.n Pa.lflv. 4.V. '_
Oraai Jforth rf IM \ d-> prer ... w» ...

^Olucose » R.... HO-j '» I" P 1-eather pf -4 -e

| iOdi 115>* - I* S Raibber. M-> -2
.Int Paper 64". '¦» Wabaah pref ... 24(» JJ

fl- ,,:.-r. s."j Wa-.-nr Lnloa... n«H n

*T.x dl\-1deni. 'Bx rlihta.

BONTM
At-h g»a 4» Id-. Un Pa^ rrlor 4e.l|>S«4 + '«

d- adj 4« MH .« .'r» 8 I. tee P.. 74 \
aju a- ,t_ 1 SHai WflH 4 >v BL L * l Bl la..lM » I

d-> -. :. -
. '. - H ft T inc .vs - \

S Fnlea Pae 4s .lOBH -. .*
M K * T UI t, :«, -. Wahaak I B.1T1

gg ¦>. ,,_i. \- <-<-v |i rta, wi .1
Mo A Ohio 4- MH -iv: W S T * P I 4s 84 V.
Nor t-»r giis.. ari * '«

-THK I»AYS OPKBATION9 IN STOCKS.

TJ>e s'ork market aaas not huoyant yesterrlav,
^enri price BacttMtiona arere genepally small. ln
ithe more actln spemiatlve iMttea d^alinjrs were

relatively lairpe. v hile in the g-eneral railroad
'liw llttle ava? dolng. yo.ernte preeeure to <=»n

was noted at the oponlnsr. and throughout th<"

day there was evMeaee 0< efforts makinif to

loarer valuea, but as a rule. the teodency of

prlc-s was toward a hlfher >vei. avlth last quo-
..atJons at net gpalns in the greater number of
lesues. The fact that tradine waf» made up In

great part of the iransactions In Manhattan.
CBr.-ioklyn Papid Trans't and some of the more

pron.in»nt industrlals certalnly did not reflec-t

_ broad or creneral demand for Btocka, but It

seemed to Indlcate the-pres-nce in the mark"t

sof a large number of ppop]o aahr.«»e operatlon?
are Benetally baaed upon 'ancy rather than

upon Ih* actual work of aecuiitlea Ipeeulatora
llkc myptery. and as no one <an arrmint for the

atrength ln Manhattan. maiiv sperulators are

l-MUdOtM *'> °ntcr the ''blind pool" noav wnrklnir
'ln that stork. Some wild and frenzied Kamblerj.
|n the Street aay thnt Manhattan wlll sell at

IfaO in a very ahort time and before it goes ina-

terlally lower other dlstrarted and de!ude_1

Jprophets predjot thi.t trefy aooqg Metropolltan
¦will rea^h HOO, and that Hrooklvn Rapid Trans't
wlll very apeedlly ?o t,. 2<>i"». Buck predlctlona
are th«> utteran'-cs of hesotted lunatlcs. Thf

.lump la.^t Friday ^hollld be recalled ear-h daa
«nd threa> or four t!m»s a day hy every trader
who beltereB that fahulous pricea for certaln
Btorks wlll be recorded on an unint»rmpted ad-
vtrice.

The Oovernment has d'*:<i-->d to withdraw
from deposdtpry i.aiiks by slow atac^s a sum of

money et.Ulva_eh! to tho Jt_o.nn0.tt00 that will be

pald lo Si'alti oa the PhUlppiae Indeennlty A?
the withdrawals will cover about twenty weeks
the monajr inarkot will nol feel the effeet of the
tnov^ment. and lt is llkely that the araekly
amountf taken out will soon be offset by an in-
creased flow of currency to thls pentre from th^
Interior. Outsldo nf tho Tnlt^v. Ptafos Treasury
iwhi^h holds an avbllable cJaab halance of near¬

iy ..".."-.'..imni.imkii th<. amount of money in th*

country. ar. ording to the latest report of the
Controiu-r of 'he Currency, la 11.927.84*1,942,
apalr,?t |1,796.058,A4^ on April 1 last y^ar.
Faots and Bgurea -how vn occaalon for worry
over the nion.-taty sltuation in thla ...untry. and

II won't pay to i,.- a bear becauae an actlve busl¬
ness and Inveatmenl demand for money keepe
ntea above thi quetatlon curreni in daya when
no one aaants to botTOW. Whon money jroea-

a-heccir,? at _.' per ceat. there is more reason to

be bearish than th'-ra Ifl \a hen it ia in aa-tive dc-
'n.and at 4 and .". per cent
The atatement of domeetle exports in March

.hows a falllnj, off in value froin March. 1§98,
but in compaiison ...-ith March. 1WHT. and arlth
the Bam. month la preeedlng year^ the exhibit

ls vera- flatterin... Kast ycat's fxt.ovt movement

was rhTomenal. ye; the record of domeatlc ex¬

ports of aa*r!cultaral prodoct?, pro\*lelona an<l
minerat olla for th« curreni Bacal "-a- lo dan-

^s ln value only about $38,000,000 leee, while the
.se in this ra-spea-t is more than offaet Ly

t^e enormouar hwreaae in exporta of manufact-

»;r(d artlelea Tne romplete atatemenl of ex¬

ports in March has nut yet been reeelved, bul
for the flsaca: >»>ar to March l the total exceaa
of expi.rts over Imports amounted In value to

,*-n''..277.007. aga'tist .<nn."....';.tis] m the aame
time In IBBB and $812.4824119 in 1897. The

actual exports t<> Mirch 1 amounted in value
to $S43.4^».4-'i» an increase of BbOUt $80,000,000
over the correapondlnf time ln iv.ts. i.ut im¬

ports were ir_,.q r h\ about $32,000,000. It can

therefore be eeen that th - country'a exporl
trade le aetually larjrcr than lasr yeafe wonder-
ful record. an.i lat the Inrreaaed imports a"-

»i.dtrlonal evidenee of the N'ation s growltifj
proeperlta-.

THE DAT8 0PEBAT1ON8 IN BONDS.
OOVFRN'MKNT BONDi llarhel dull and flrm.

esrept in the .., cf MH whlch were fractionaily
lower. Flnal nuotations foi

B.d Aakl Pld Asked
V 8 ex 2». r.r I*'. ' S 4». 192.'. r»a 1..»v, i:.n

- roti .<*¦¦. ','.*'* (> la !!'2"> --. l-i.'-s 13ai
f.a ta. m... i""- loa * :,.. itMU.ras.11.1 ik.'-
V .- "¦. iim:i H't'a J'.'. IIKM.cou.lU 113*5
V P. 4s ItyiT.r'-a ll.1, 112$ '"': ot c r. r_-,» 117
V.8 4» 1W.7 ....i 113'. 114

RAILRf'AI) P(»N'r>3 -Markft stronR and a-tlve.
Total sales Bmounted in par value to $...6i2.0vi.
ajt-lnst 13.785.000 on Thursday. The heavlest Jani-
lnjrs were ln the At,l:isfj.ti. Mlssourl, Kansas and
Texas. Illlr.ois Ontral and Northem Paclflc i«sues.
Cieveiand, Clnclnnatl. Chlcaxo and St. I>iuls fter.-
tral 4a. Manhattan 4s, Moblle anl Ohio 4a. Oregoti
Fhort Une income Bs, R. I.ouls an.l Iron Mountaln
ba, Texas and Paclflc M lncotnes, I'rilori l'.-icltlc 4s.
Vahash debenture Bs and "isconfln C»ntral 1st
recelpts.

- ?

MONEY AXD ElOHANOB.
MONKY ItATITS. Money on .all. 4', per c»>nf.

Wlth e__e*.ptlons at .'. and S per <-ent The close whs

Bt 8 per cent. Time money, Z\_'i(4 per cent for thlrty
daya and tQ4M per eenl tar f-lxta- dnaa to four
months on raKroad stock collatera! Flx months'
money waa 4 per cent bld. Prlme m»rrantlle paper
niled at from 4 to 4<« per cem

FORKION EXrilANC-K.-Market dull and a trlfle
eaaier. Actual closInK rates fottoaf!

OBMaB. HlRht Blxt) d«)f.
8ter:'.n_r 4 n\ 4 .'¦^1.«r4 *«_ 4 Mk,ffl4>4'.
rra-T-.. MT 1-10 3.1S>a«rM7S 1 1<1 S.aoH-1 Ifi.^SiiH
R l.m ka (.SH «. a-iae_ft.',!_ 94S_»4 11 10
G-...'. ¦¦ M 1 10^4.)', * 15 iHHii
Bankera' poated ratea were.

Slxty daya. Demand.
au.rltr.f . . 4M 4 «7<_
Ferla franoa . 5 l_»s_ B.10'_
lnr»«rp franca . 5 20 B-IT1*
.urlrh franca . 6.21 V« 5 1'"
lerlin mchamarkr . :>,\es\

nea relchamarka . a4Ti _*»_
ikforl rel-hsmarka. 94 \ tibS

._I«_mtoir«: relchamarka . H\MH
_in»_<>rd__n aulldera . 40BB\m
DOMESTIC EXCHANGK -New-Orleans cnm-

P_B__aise__ii, 7_c dtarount; bank. H premlum Ban Fran-
Blght. _T"4c. teletraph. I5^c rinclnnatl-Over
unter. aor premlum: between banka. par and
.count 8av»nna_<-Buyina. l l*c dlsoour.t;
, *c per 11,000 premlum. ChadeBton-Buy-

Ing. par: a-llln-f. Itt premlum. BlIeUlB IMIIIIl
dlscount. Chicaro-af*" dl.count.
BANK .'LEARINOS N--v-York F-Xrhana*"!'.

f-3-.."43.028; halancea, IH.-aTT.-tfC .'hlca-fo-Exchan*---'.
IK.f--.a_-.; balancea. crrs.or',. Phllad.lphla-Ex-
rhanara. W6.767.411; balan-e-. 12.128.07!". Poaion-

Kx.-han*--.. I»."**3.7?S. balance*.. I1.6-.2.1S"*. Baaltl*
more-Excharaf*. aVtW.**; balanr***. PfiW
FOREION MONKV MARKKT.--4*all money .»

Loedea, lHfl aereeBi. Opaa bbbHki di.count .at..

nttlt-if P*r cent for ahort and lonK blll". B.illn

dlacount rate. 3*4 per c.nt. Paria. 2*. p-r.ci-nt.
Hrrllt. exrhnnae on l.ondon. 9} mnrk. -44'., pf^nnia*.
Pari. exchan-- on London. 25 fran- - 99% r.ntlm.*".

BITROPBAN SKCIRITIES. Krltlah con.ol.
rlo.rd at IV*** f"" money ond 11" 7-1" for .he B«-

Fr-nch rent*-. IM Tranc. 874 r.ntim...

Spanlah 4. In London. WA _.

THK SI1.VKR MARKET-Bar allver. .-"9««c. M»x-

kaa atlVer doiiar.. ffSr. Bbj* "llvpr ln I-on'*on'

27 7-1"d
.'OLD PREMIl'M.-In Mndrld. M4B. Lt.bon, 46;

Buc-no. Ayrea. 127Mi Rom*. 712

SALES AT THE STOCK EXCHAXGE.

BOXDfl AND BANK STOCKS.
64Y>0 F' .<" 3. R*B
laooo ,io a* o.ip
-loon h ia ro_ iBSSiai*. i.»" -*' !.
40000 l-fS"*.

160 rhrnlx U_nk III 1088 M K
l-VKKi Va Iw-f.l R.*-.. H\ *..«. M K
t.,,».. ia . 9 I 8006 'ib
KXsV. An Bplrlta «... 64
1000 do . '-':'
5«0i> da. Bl

looof. to .... **4
16000 Ann \r.Bir lv
].«.) A .1 C * W R. i* ...".

"-.IOO A T A B K A.11
4a . gji

iwvm rl., .

1006 do . -.".. ... 8o
6Mb).. do (J*n 4a. U*F*. 10 0

.,.. do. i»i'« weo ao
Bl'-oo do .1"1*4 8660 Bo
3000 a .4 1" lai Bcta '-<

107\ -»(ave Jl*x 't-n. 2d ln<-. lljj
106*. ii.ki M'x ln' ''"".. Bx.

.t-1
'_. Eaat lat.liFO
A T 1*1 4a

4">».
¦J2000
14<M".
|0

1«l*t
:.'¦:'¦.
94
IW'.
«-'.
..*.

10000 Mo f.r COB »*> .JgJI
1<B*<> .' .-..-
7.«i M *

7,.7X«> .|o *7
071,
91%
M',».

3 "

laaa
_l .. Uul I"*.*l 4'a.

o-> M B-rl Wi **." }}*
1000 do . "2*,
1000 Al * Danv ls-. !'>:',

laooo Aual * N IN lat,l-0*«
10000 H * ') SVfcB \V 1. 1*7',
80808 d.. . :.7\
2,-OlW ¦!', 4b W I l>r.\
-3006 .1.88
11)000 11 W Co A B .",b l.rs
._.««. Hk!n Rap Tr .".Blll
140.*.* Hkln W * W 1.' I.»
I.M-n, B ," fl A- V ..on.ntt*.
B0O0 .'mi Bouth 1-' 109*. 364-JO N P '."* l'n "¦'..ES
r.. o I:-. ti 8a. !"*". .'¦'»''' *. F'. F.'.-i 6a
looea do -.. toe. ia
10000 c i* ;.'.» w i.... BT_*iOOOO do ..*.. "BBJt
_.-,.« .) _,,.-,. 1 r.;.9 Rot b. F ii ¦' 4

(008 N '' B Bl ."." '".".
BOOO Kl <" lat '' ,-nK'.)i .

BOOO do .'.'.-. R'S-. H21
1000 dr, l. H Coi 8',ia 1""'.
3006 6o R*r. Hb
_ik«i N V C A- r*' I. 4B.10*'
16000 do .1°«'*
laooo n . " a a? oa.

6* .'*¦'
snoo No:- A- **" ''."> «a. '''.'".

4(i(i(i r of N .' Oaa .'.*
io... c .*. (i (J*n 4'*b.
1()«.i BO .

'.¦ do 1.1 A.
;:ii<)(i do '"¦ n 6i.

.119
'..4-.
M*.
117
110*,

_-.... ,1,, . t".''.
1000 do . ,rr-

.-,.«. >1o, .l"-';
l.vmn rio .h<,\
MOO n. R It ft N 4..K-2',
2001) rn* Sh I. 1*. Con

.*.. .m

.1-.111*42non
3000

2MMX)
isooo
."MVBI

_DOf> do.B20P. 118*4
10000 Cl H A- Q Neb

i;>i 4.-. I00*i
2iv>*i C a- i: nl :,s 11611
60.10 I'lll «-f .".*. 96
MsKI <!r. 8-4|
arxa) CXIBPC A-

i* w r>« r.'P.
aox. do T .">«. ,b30F.111
;... ormriMi
40(>o C A N W C*oM

7s .114
21X10 .1 H.-B .114
IO. <i c R 1 A- F- <"*n

4. .|(.7
71.00 dO .I"
11000 i- .' i- S- St I.

Grn 4*.
V)O0 Coi 11 V A T ".s

Bcta .

90DO "-. .

1000 do .

.¦non do .

IOOOO ''.¦.; f-.utii la....
.->.(VU> ." T lr." 4b Sni I,
1000 l**n A- T.

|d.. l.'l'. >'t'*"
4OO0 rio .101*
1000 D C Oaa .*.-.
1000 do .

jnoon i> M A- M F, n

¦
7".ui
14$

.107

.107'.

74

do luc A ..

A., lnr Fl ...

.

.

.1.
iibk. ]'.,- fOB*. !"'¦
..»». rlo .

lonon r* a li ga
i.v -. io ... *,2
oooo p coa otd 4:;-«. ii.

1 inoo R*-dln« (".»n 4a.. *".
6000 111 n \\" ls. 4s '..7
4000 do . 9|1«

.-,!«.*. Bl f. * f Ml CkB
.".«.» .'^:,¦..
da .. ..«___
da . 10B*

f**) do . '"¦' ¦

000. '"..''.
!.-.*'«

I!'

!(*» <|o .

ittirox
7.

r, IOOOO
, 4(V*0 .'. M "V"

aooo do
16000 St 1. So W

lo-' »

.12..-t

11.1

d^

!..".'-
.J.
.-¦>.'.
30*.
IOB<

.106'|
9.'.

...noo do
V»x> K T R*or I.1*n
l.xil Krip 6th Kx'.

10600 ¦!" 4- I'r Rd*
3000 do Oen Ln 4s. 72
20000 K\ A- Ind 1st .... 9!i\
1000 Fllnt A- I* ">F Ss.102>,

11000 do ."-.«.l-Ml
10IK¥) Kt \V * P (' lst --4
10.|,0 do . *s4*.
2000 de . *4
vriiNi c, 11 ' s \ Mrx

[*.-,.- B*. .104' 170000
wo .¦,'¦ :"' DaJi .'.. 110'. ii.-...*.

100,^1 tr - '.'¦<'
.

.1(V)
.lOftl,
.100s

74b. "4
. 84*4
. BIU

R4*.
T/4i) S',b Bf**-'

.9'.-.
.14)0

124
03.
BB*.

|d IB
liMKi B1 P M A- M 4s 1"-'
M*t .,- V A N *. 1...I00
40...I s I- Coi ^. Btpd "-

loor.i Skiiith P.ic 4s \\ -rv.
i,rn Bouth Hv 1*1 Ba i.a-'i,

30000 .io .-.. 1"*-.,
i.M. atand n * t ««.. s'..

Moa rlo lnr. :'.-"¦.
i.x.m ,11 . ''.2V4
BQOB da.90.
IOOO T *" F * lt «* F4I.

Dhr lal.11<">
lOfHiO do .11°'
3ofir) do Tr-nn I >,-. 6..101
BOOO T * N* o .'on r.».lo.-,^
i.w.a, t .< p 2d Ine.e. ¦'"."'

do

.....

IfV.OI)
BOOO
MiO

B50O0
16000
.,..,.,

1 or, «1
IfMBVl
7..H..I
2f>(Vl

B-)O0O
10000

l.-.M I-' .4 Ql V Id S
-.wr. K .' i- A- c, i«- .;.",'.
16000 ¦.*..
TiOfir. K*nt (' 1s- 1* BB*.
Tooo Knoa A- rihln lal 1-2
"iijo l_i '"... lal Ba. .tOBv4
imo |. R a- W

7.T. .

'...*.., dr,.
44)000 d.. '41",
K... T.I P * W 4a B2
K«V) I'l A- P*l IB1 .'*s lOfl

67000 r-t m Ptt ...100
.-..". do . IO.',**

«o.^» do . lor.n
BOOO do .10«
100 do .10"-',

.-!i»0 t'tah f"*n' 4^ .... BTBJ
2O0O do . B6*_
4,r.V) V.'al BBh |B| :.- 11-*.'.»

100 I.Vb-1
860OO
4<**0

10f>0

'-"I 1.7
r>*b b. are.

..-.*.

sf-oo 1. v f v v m* 107
"vOOO ly'-, A- W R ('on

IM)
4000 t.o- D K *is 180*
2i«Vi I. F B .-^ F. 1b'

Rtrta .
71000 ,1 .

«.0(S. rlo .

*, h.i do.
11000 I. A- N (' F 4.
lOfifiO nn N F B 1.1 .10
iiH'O do ': ;" ll

10.rO M C .. I. '-"'. 111
1B0O,") do .111' OnttO

aSBF.111%i
IOOOO Mei Fl»\- .-.. .146*4
IOcmo m Ri T.\ Oer 68.121*4

Tr.trtl Hlr, Of b

do
do
do .87*.

inoo W ."/ I, F W Plv
1«t . 90

2:.',
lst....1104* 41000 W S T A- r c, M at

do
Fnr.

looon

IOOOO do . 3BM
r..»>o d.> . i-v.
:ionn Weal **.' C lat. .!__**
20000 \V'i-' 1' r." IB. R '4

.MKVl

,ln

do

-0

09',
r.o
091.

inoo W l'n C Tr .Vs.
<vof>o wilkefl A- I lst

!.<V)0.

AMERIGAN «ECURiTIEl4 .\nnn.\TV
London. Aprll 14 ' P m--Amerlcan railway

Hharc- orer. dull Bl iho oprnln?. h.n I;it-r ln tho

dav rocovorotl nnd c4o-»f- qulet, bul ateady. R...I-

ii*«? waa rr."tri.-tfi. Laat prltraa were: Atehloon.
H%; Canadlan, ^y. it. PbbI. l"f*Aa; Krl*. il',: 1111-
nola Central, US; LoulaTllle. 17; Unloi "*aclftc pre¬
ferred, J*::.. N-w-Vork Central, !a*>; Penhaylvana-,
r.4., Raadlng, 1214; I"-r'" Irat pr.fcrrcd, 39; Xorth-
rrn Pa. Ifl. preferr.

THF FEDERAL TBEA8VB7.
The dallv ..Yashinr'ton Treeeur** s.atomont, cov-

ertna actual reaulta of .wo dera nito. rom.arod
wlth the laat precodlng «..i.om.Mit. I. as followa

April 13 Aprtl ',. Cl
\*. *nM .I244)l:'.'>: I243.70B.648 De-. I713.640
NV Bllv*r 8.7*1*4.467 3.BI6.B0B Int IM02

notea.. 14.837.040 I4,_78.8B4 1" 63.676
SH Tn I7».16l Inc. Baa

Aenial oanh ovrr

..rvlinK o»r
__

s .|2*VF. 4074.77,1 $202. (177, .".12 P»r
D N«

bank* "8>,633,431 «0.M»l 721 Doe.

?7-k.119

41.710

J7. -.

I.B00.OK4AvalkaW. ea'ah.*«*».(a7.1B2 *.'..-.".'.2.i7 :'.v.
Mlnor liabllltlea.. 78.e88.0_l 71.147.608

Ar-ri eaah aal.VTeTaee.iaa 838i.iie.sra in, 11.120,286
OOVKRNMENT RBCBIPTEI.- CuBtema r.-coipt.

reported from WaBhlngton, Bmi._l«; Int-rrnal reve-
nue recelpts, 8_87,Kfl»; rnlacellan-foua rc.-eiiiis. S-Tn.-
820; total recetptB, |1 549,874; .apendltura*, I1.7SB.-
f... Receipta foi tha month to data, HtJH4n:
cxponditurof, 9S2,lXi\O0O; ex<*eai of expendlturea,
|^.5fW.30P. Receipta for tl" flscal year io date,
I401.9M.K6; exp.ndltur-11, H_B.ftt.3CO; exceoa of

lllurea. $S7.r,.*,7.11">. F:r.,ip". of Natlonal

bank notea for rederaptlon, |_36.41."i.
BUB TREA8URT. Tb. Bub-Tr.aaury was debior

at iho Clearlng Houso *7.*,i".:">4>4. Its net Kaln on

b.l.nce waa WBO.P-l, made 'u> by ,i looa In cur-

rency of tOf'.M- ond a Kain ln coln of .irTii.fXH.. re>

aultlng in a ffeneral balanc* of 9108,919.918, conaint-
Ing of 8160.aaB.92l <-oiii and $1**^890,9BO eurr-iiey.
The bualneaa for ibe wr.k ended last niuiit laelud-
ed recelplB of 193,210.878, nnd permentl of 182,162,'
8S9. Deductlng fn*m th< receipta ITiaOfJO and from
Ihe pa\"ments |l,-75O,000 for |.om. whi.'h affert it*

acceunl wi.h Ihe general Trr;is.ity onjy, Ita jrain
fectlng th" hank. wax >1 "**'2.'217

IMPORTS OF DR7G00DS.
port or nt-:w rORB

Werk endlne Aprtl 14. 1BB7 l*-.*
F.:it*t*.l al th* pnrt... ?.1,670,.1O. $1.011..114
Thrown on the a-arkat. 8,717,848 1.611.216
Prom January l

Ent.red a* th- port. .$4«.022.*-71 884.M7.a76
T.,r..wn on Hi* mark*.. 4.',. I.v*. 2ir« 88.121.478

1«f*7.
$2 066,892
2.017.tV.4

$.;-...i_2.4<.
JI7.0f)6,l)72

rFOMKSTIF* BXPORTfl.
f"t..tement of dOBBBStiC .xport3 for Mnrch fol-

lows:
IBBB 18N 1887,

¦iff* . $19.'...-.'.M.7.{ $24 497.9.**. |1 VK')2 .Srtl
loni . ia.M4.BT7 l«».B78,47fl 16

. I1.26B.H4B 28.BB4._68 I6.A*4.K66
M ll Oll* .',. 291. .'.tt 4.-4.1 9 4"* 4>)l 17'.

"Tolala . 168.3416.427 ITl.6nB.B44 149.864.666
Prom .Fuly 1. I_74.73_.2B1 1619.306,104 $.'.'-'4,^- 124

COXSOLIDATED EXCBANGB SALES.

STOCKS

Op»n- IFIah-
Inc. aot

Ix.w
rat

floa-
ina

Texaa Par 3d

May
July

optlen
.ptlon

BOKDfa
| np-n Hiah- I»»- -"»- | __,__

inc *.'. I OM. j inc- *al«a

MV R3S f*S 878.00-13%.

WHEAT.

npan- HlBh- I-ow- J Cloa- Salas.
ln,.. eat. eat. [ Ina

74V 7.1 S
7.m!

78V
74H

731-. 1.2*«.iW»
T4H .19.000

MI8CELLA NEOVS 8EC\7RITIE8.
BONDS.

iTnrr.ls.ied by Frederie ... Hsteh. Nf>. 30 Bmad-st-.

PHILADELPHIA 8T0CK8.
tT-;mistied by Pe Ilaven

OU Ar-ke.l
Am llv I.laht.. Btt .

u .-. :i;.'i 00%
I'amb Bteel i'o. i'i 23'i
C r> iiv ce "f i. 42»i 43'*
ilio, lava .88% 37
Kl Bl Ust 0...1SR If8

alo pret IS.', 11"'
I'lieu .4l'«

I'enti Vehlcle 21 '* tt
,\o not ,...111 U

Ot S A __.'.''. 2R'%
l^iilali Naa ... 4.1'»
I__>h Val It R 27 27 H
Msrsden Oo-2.1'* 2,".,«
Nr-rtlicrn I'ent. 9K'«
North I'enn....l03

A T.mTisend 40 IVall-st.)

N I <*orii*nl.
IVnn It B 'o
1'etin sreei Cb.
P#nn m.k Ca..
Bl Co of Am
PtlllB Tr».~f|on.
I"iila A Krle..
fins T.n. Co.
Ro.-.,, p Ry Co..
Uelsb I.lKht ib.
W I.f c
nr v v _ p
in .- m et N I
l'nlon Tr*ftloii..
Ot 'i.s Inip ('<v

Bul.
W>
W\
?.!»
&>\
2i. Ts
(Ml "s
11
81 \
'.'¦"¦ i

M
.14

43S
1714

Ir.! P Ita- Co Bl ln*
N I a-on .ls.112
Newark Pa«« ;.s 118

BONDa,
108 PeopJe'i Tr;..- ^s.H.s
11-.". Kle.; tt Peo 4«. I'Sa
11*.

Sl
07
'.'.I
.2
21'4
:,7
3 \
t%

2<«i
43'j
172

109
01»

BOSTON STOCKS.
(Turnl-hed b>- lt Ls l'iy A Cb.. No n-^«d-st.)

ye.teriliiv.Tu-.laa Yeite-'tev.To .isv.
A T * P K -lll I'.l's 20", Waisi El pief. f,» IW

.o i.jef ilaiij 00% Af hisori tt... i'«l lim-a
Am Hell Tel ...I... Xia- On BlCCtrlC ls 11."., 113
.|H .-o ...m i>"\ 18714 Kew-KtiBland 8a. 114 114
oo prer .... I1TH 117>, Bdlanti F.l lll.. aM 2"<

nay H.ste .;a-< 2't Old I>,rn Mn*... 441. 40'i
Jtost at Allinna.__.il 2R2 Atlantlr .Mti 3.V.

|f« COBI.IT8H 177 Bo,' A M..¦,-.. .-.. 371
n\ Bur U Qa .141 S 141 >j Iliute * Host... OH 112
Fltctjb ltd pf...lie llSVt Cal a He. la_»|R BSrl
Oen t_le> com. .11.1 110 "'epreiinlal . 42 1

do pref. 137 It'r^nklln 2*H* _S8
Mext.an Onl lt% '¦'"- "s.-eoia . 92 N
rci Ublony 2*>4 20C Quinc.y .IC
i; S Itub orm r,l .".-'1 -_ Tmnarark .23.1 SS8
Tnl ,n 1'A'i in 47 47't aXnlaerlne. . 40 4rt'_
Wtel BBd ^.m. 9.1 !.» ir.-- ,n l"lav. 97'n 97V

,,»f ... 1IR14 H4 Ar a.Han . fi^'_ tW
West Kl ron.... 4H 4HV_.

WALL STREET IND EICHAN0B8.
0UTSID1 SK'TKITIFS Market flrm and falrly

acilaa> St.in.Ur.l till ,;,,.,,| nl m* *'i Ml n>.alnht
4>.i'-.riH.'i on Thuraday I.nst pri.es of itir othee
prondneni leeuea were: Amaterdam Oas, tmB*a%\
pi-a-f-rr. -I. BPHRtR', Car Foundry, 2S'»1if»; WBgaOt
Palnce .'.. .- ¦- \:r Power, Wi/.,W3; Electric
Veblela, W#140; Bay itata <i.-i« P_.rf4S; Havana
Cowmerelai linini: peaferred, 7Vn7.s; Dnloa Ferry.

>

EXPORTB OF SH.VI.P. Bxporta of ailver to-

alrf.v. NMH oun. M
MOBILB AND OHIO.- Aethrlty nnd hlnher prices

n, Mfit.iia- i.n.i OMe aeearltlee arere fenoared bj
varleue unconflrmrd reports ahout the company.
Tlie rsal cause of the liualna; Is to he found In ihe
aompinys splendld phys|.-..| coinlltlon an.l Iti-

rreased earnltiKs.
FdHFION THAOINQ¦- Taondon prices for Amer¬

lcan ae.-nrttles woro htfrh*r, tnit arhltrage housea
aliil llttla- Iii Ihe local mark-t. Totnl transactlons
f..r the forelgn account amounted te ahout (lf-
teen thouaand share*. of whlch ten thousand ahares,
were nurchases
limHIIBBBII COAX. and iron a teaaatlaaal

alaance In Tsnti'mes <"oal and Irap was nof due
to any known aleveloptnent affectlnn the rompam
It was sa' I howeaer. that the advance -as owinf
to huylnir h\ people who had accurnte informatlon
reapectlng tlie piajis nt fh» -ompap An advan'-s
ln FederaJ trlteel at the aame tlme waa thought u>

reflect comlng developmenta conrernlng the two

companles
TO F-XPIRF TO-DAT.-The depoglts of Texas and

Paclflc aecond mortgage bonds have far exce-ded
the average results at so early a stage of r-idjust-
ment undertaklngs A large majorlty of the bonds

nre already ln the hands of the Mereantlle Trust

Companv. and lf ls belleved that fuibatantlally a

unanlmoiis acceptance of the proposltlon wlll have

baea made by to-day. when the rlght to deposit wtll

explre.
IHf'.KI) Tn DBPOBIT THEM -The Kansas < tt.

Pittsburg nnd Oulf Renrgatilzatlon I'nmmlttee nrge«

holders of stocks nnd bonds of that company 10 de-

paislr thelr holdltigs promptly. as the cornmlttee wlll

undertake to act only for such holders as shall de*

piMll thelr serurttles hefore Aprll 30. Tlie Mcrcan-
tiie Trust Company win adaaaea to oepoalttna bond-

hoKlers an nmonnt equal to th* Inter-sf maturlng
Aprll 1 on th» 5 per cent bonds deposlted.
MR. BPBTBB i\ c.vj.iFORXlA.-.Innies Speyer.

nt Spever K i'o ha* gone ro Callfornla. He «iii

whlle there Inapeci parts of the Boufhern f-1"1"
and Central Paclflc Rallroad llnes In company witn

C, P, Munttncton.
FRAX-TS 1. BAMBB NAMKD Thc Nomlnailng

fommltte.. of tho New-Y..rk Stock BschangeBM
nomlnated for addltlonal trustee of the tjraiuii]
Futifl. to serve four year*. Fmncls I* Kames. r<>r-

nv-rlv presldent of fhe Kxchange
FOR A DAILT RKTTI.KMF.XT There laa

movement on foot ln the Consolldated Sto"k r.x-

change lu favor of a daliy Instead of a weekly set-
tlemenf of Clearlng House balancea. Among thoae
who oppose the proposltlon are the money-ienn-
a rs Thev derive | goc-l revenue fr.im carrylng
cta.f ks for bn.kers who have not suffVlent capital
tf, rlo so themaelvea, Daliy aettiements would st.>p.
or greatly restrlef. thls buslness.

?

RAILROAD EARNTNGS.

ri.FVKt.ANP .-IN.INNATI CHICAOO \2tD Ut. VOVW.
hot, !»!as iooo

Numher of mlles .... I.8M I.M8 ._._>___
Fli.f week m Aprll $240 0*7 »279.143 .2_J.___
teB 1 tO Aprll 7 3.42O.4S0 S.a8t.BII aMOMTI

CHICAOO A\n WBUtt IlICHIOAH.
KnmbtT ot milea ."« -isi .'_.'.
i-.-.r w^k ,,. Apni *29.4'i.i 183.708 *.¦».724
.Un 1 ... April 7.. MO.0M i».0__8 801000

CHICAOO TKRM1NAI. ANP TRANSFBR.
Nrimh»r of mlles. 71 _____!
nr»t week ln Aprtl.... »if>.7..7 *21 r.92 $22.l«4
jaa ... Apni-,-.. mt.tk 2oa,aw tn.b*
I.RTROlT. ..F'.AND RAPIM AMD WtmYttMU.

Xunrhfr of mlla-ra 234151 ¦____*
Flrst aaeek ,n Aprtl $24,492 *_!*.-*'. *2, <*>*
Jan. I lo AprU 7 103.701 837.813 344.340

I/T IKVIU..:. KVANSVtl.I.K ANP ST. I.OPIS.
Numher "f mlles .... .172 372
Flrat aveek I- Aprll *2I.S2_. $35,188 gO «0
Jan. 1 to April Tl.... M.0M .-.92 727 nBAM

NORFOLK AND WBBTBRN
N'umb>r of mlles. 1.570 1.870 1301

mnk ln Aprll. $20H.si>_ $224,715 $2.10.924
Jan. l to Aprll 7 . 2.724.201 2.M.S.O40 S.MMM

CHICAOO ano WEWT MI< HIOAN.

Month of _*a_Mr_.rj ,g, ]
Number of miles. __,__*(£ Bltt 430 $134,754earnlnga . *",*%. 111 7M iS.AtBOperatlna axjienses ... 96...I4

keteanrtMe ..».« $10,081 fSMU
Jaa 1 le fn Bt. __«____» j_v.s_.ni.

Kff*-::: ----- !__*_ ?=
,,-:*!-::" WH WS W»
D_fcM . ***** 00%** ~oTlM

t.i TROIT. ORAHD RAPIDS ANP WKSTERN.
Montii of PVaruary ^_

Number of mllei. 3.14 w |1Att8,
Open.tinxetpen.ea..._7*018 «.48l *>**

HHnnton . 1-4*1 **.** *,**
yan. i to n* >

.203 033 l-BAaOO
:i;;H,^ne^nses-::: WB j»_» 5*___

|, ." $10,405 $13.0« 118,800
iowa CBNTRAU

Month of Fehruary. ^ VK>
Number of milea. ._4_ ...,,.. .,.- ,-.,
'iross earnlnas . HJK.M «>*f;S,J: '^'jgoperatlna eacpensea ... 87.01 "___

Ne, esrrilnaa . »0_.1» WM" .*«.*a
July 1 to Fet. 2V-

$1203 2?7 $1.434.«v44

Ne.t earnlngs a mos t**.UM **.** N»«

7*/7/; TRADE IX CHICAOO.
Chicago. Aprll 14 (SpccijD.-May wheat early

VM -,<. ovr Thuraday. II doaed about ic under
Tbundar The range on the May was over 2c.

July lncreased ita premlum as the crop sltuation

becomei more eonpletely the factor. May opened
Bt 759741.C sold between 7.V.c and 7.V. and i lo;ed

ai n\ptjio%c July cleeed at \m\WORAfi. "The
Modern Miller'- had most to do wlth the closing

wentaMM fleclarlng that the plant had dect.lcllv

Improved ln the wctk. Kp to noon the crop news

w.is conftlcting. w'th the damage claims ln the

majorlty although there were scattered claims of

improvement. Thoman dropped hls condltlou for

tba Btatea east of the Rockic* from BAA on Aprl
I to 73.5 Aiicrton. tbe bic owner ef a__rrtcultutal
l.n,|. , sceptlc as to crop damage heretofore. tel.-

BTaphed mat tbe whent tn Vennllllon .md Platt

,-oun.ies. III.. where he was. was practleally dead.

Early there waa a greal deal of preBt-taJdajr *r
hol.lM.s. Heavy Arpcntlne shlpments. 2.9S4.000
buahela, aeeordlng to one authorlty. and _-.4a32.000
bushcls bv .-lnoth.-r. wrre a hear Influenee. l.iver-

pool opened up Id.. but lOOl half of lt Beaboatd
claaraneee were lin.nnn ij^sheis. Tlie shlpplng de-

tnaiul was slow. N'othliiK reporterl sold from here.

Tha sciiboard reported lts export buslness at flve

loads InKli*. ' "f CTOP eXPOTt, who ls travelllng
for l.inr. B«ya Kansas wheat ls showing some im-

provenwnt. It ls expected the vlsible Monday wlll
show a small deerease. The apeculativa- Intereat
ls greatly IncTOaaad. On the curb. May was 78%fr
Corn %vh< weak. closlng »»c under Thursday. It

ahowed fl llttle flrmncss al the opening. l.lverpool
Braa up Mi early. but lo.«t it. There was no su.-h

ahlpplns .lemanil as on Thuraday or Wedneaday.
Caah aales from here dld not exceed 300.000 bushels

Bpe. ilatlon la narrow. II la taken for granted
wlth tin,. weather there wlll be a large Inereaee In
area Weatern recelpta kept llght; lo<-aI recelpts
nr.- small. only 129 cara. St. f_oula was selling to-

day Argentlne shlpments w»re 56.0/0 bushels; tha
seahonni ciearancea were 25s..s» bnehela The de¬

lay in the opening of navlgatlon Is aRalnsl the

prlee Maa npaned al B*WBB*%C. BOM betwea-n 3.V-C

and 14'.../a4%c. and elosed at m*BB**%C. July
cloaed nt :!-'i*»c.
Oatfl wera weak. The flne weather la the feature.

Tha ileferred futurea are not holding as well orott
ns thi May. Prlcefl leet MO%e, May cloatna al
;..\< July, Cl\'aC4V Recelpts were 148 cara;

geaboard ciearancea. -'14.000 bushels. Spring sales
weie about 1SO.O00 bushels. Speeulatlon keeps small.
Flaxaeed \aaj eaey, May opentaa at $122. com-

pared wlrh ti __t4 on Thursday. selling between
II 22 and $1 21'?. and closing at $1 21V Minneapolls
had 3 ears. Duluth 1 nn.l Thi.-ago 1.1. Septemb-r.
Bte aaked.

i'ef.isions were ateadted by amall ho« recelpta.
"ork lard and riha elosed .'jftt?"' over last nlght.
There were only lti.noo. wlth 16,000 estimnted for to-

morrow. rrlcea at the yards. 5.M0.- hlgher. Pack-
.¦rs were free aellera on the adeance Sentiment
keepj tathf-r hearlsh. The cash demand ls s|,.w
May li.iildaMnn is the feature.

f)ti the curb. puis on May elosed at 7_i,'&72*«c;
cil's 7-tV Put" on tula wheat closcal at 73c; .-alls,

ut on M > corn cloaed ai $4%c; ealla, .:iV\

jTinancial.
TO THF. lOLPUII OF THF,

STOCKS AND BONDS

Kansas City, Pittsburg & Gulf R. R. Co.
The recent n|.|.«.lntnien 1 of Itei-rlsera of tlir-

n laoa a-llll ma-al Itlillraanal 4 aint |>ll ll a rrnalcra li

of llic Iilul.-st liii|>»rliini'e for Ihe itrotecllon
of llie liolala-rs of tlie i.lioa f-im ni>-a| HooiIn
nriil _M_M_ ls ii t Ihalr lla,nal. ;n,,l «linre«
should he I ni meil ln tel a <|i-|io»l ted avlth Tho
ItiTanii tlie Trust < atinpn na Irrespecllae of
HM iIciiomI* of nn> a.lhrr sea-nrltle» hiri-i-,.
faai ,. a~ll.-al for h> thla I'omnilt lee, nnd II...
< a.m mlt tra- reqarsl thnt Ihe l a-rl lllen |t-s fnr
Itaah mid Ihe llaanals nti.iir nnnied. aalih
«-oii|ioiiii atliK-heil. he deposl ical proiit|itl>
ai. Ith The ^lera-Hiitlle Trn-it < nmpnna nf the
Clty of >e« Inrk, from whom ooplra nf the
Ila-ni1|ii»lmrnt \«reement mny he olitalnril.
The \_creciiient pro»|de» f«ir the p .1 l.l I, n 11,, i,

for iso ave.-Ua. of n I'lnn, iilirn completed.
nnd ulir. ihe rlul.i tn deponltnrn npon terniaai
thrri-ln wpa-.-l fla-,1 |n nllliilrniv thelr llon:l«

11 .] Sfni-ks aaltliln nn. weeka nfter the ei-

plrntlnn of auch pahllentlnn, If (he I'lnn
ahouid nol he sntlafnctory tn Ihein.
The I nuimtttee nndertnke tn n«l nnli for

holdera of auoh llonals nnd shares na ahnll
depoalt Ihelr aeourlllea hefore \prll :;u

Vn nrrnnKement hna heen mnde aalih The
M.-i-a 11 nt I la- Truai < oinpi.na ln ndrnnee to dr-
poalllna llondholdera nn ninoiinl eqnnl tn

Ibe Intereai ma I u rl n u \prll lat. upon Kan-
ana «it>. rittahnrn * i.olt .*. Per I ent. Bonda
alepoalled.
Neaollnhlo recelpta trlll he laaued h» The

Mercnntlle Traat i..mpiiiia ln eirhnnce fop
the Honda nnd BtoeUa depoalird.

KJl>«.T TH VI,M \>>. t halrmaa.
uil.i.IAM iv. (JILlalVKR, fMinfsi ¦« coanrtttet
4LTI1 XX. KPECH. Becretary. ID Broadway.
B0a Vork. Aprtl li 1*»0.

/inanciril.

*THE NEW YORK. ONTaKIO AND WEST-
KRN BAI'.WAV COMPAUT h»r*hj gl-** n*.f-* t.

fh* hold-r* of Tlond- knoan .. "TOKBOWpATEt) FIRst
MORTOAOF. KIVF PF.R r-RNT OOLD BONDS. "

laatj.d und*r th* morlBaf* or <1**i1 of tni», Aaf*4 Aprll
U.h. IBAi" *»*ou.*d hv »ald R.illway ."ompany *o tlM
M'fantll* Tr.is' ' ompan. Tiiib.**, tha. »atd Railway
("..rnpany 'nt*nds to *ak» np and r*d»*m all of fh* ly.ri.B
thnt hav* b**n |.»u*d und»r s-ald mornaa. or d*»d af
fr-iaf. on ih* Brr- day of .I**n*. In fh* y»ar *l(ht._n
hundr*d *nd nln.ly nlne flBBOi uy oaylnt .h*r*for th*
aiim of on* thousand and f.fn doiiar. for »a-r> nn«
thnu-and doiiar bond, and flv. hundr*d and t.BBty -..*
drllara for *a< h flv* hu*>rfre. doll.r hond. and all |n.
t.r.ae aorru.d 10 »ald flr.t di) of .Fun*. IBOn, ,|jv~b
rr*B*nt.tlon .nd d.llv.rv of aurh bonda and all ooupona
tl aroof th*n r.malnlns unpald. r.n .ald day. a. rba nftV*
nf aaid Rallwav .'omraiiy. Number oo B*av*r "Brast, in
th. fltv of N»w T-rk Th* bonda propo.*d fo h* tak.n
up and r*d**m»d ar* numh*r*d from OOB (I) io op*
tl ouaand 4l.00.li of Ih* d»nomln«tlon of flv* hundrad
d->llara i|.*W> *arh, «nd from on. fho,)»*nd and on*
(1001) to au thouaand nn* hundrad (d 100) of th* .?
nomlnatlon of on. thou«and dollara "11.819) ».rh. *|| ,»i_
r'irpb»r» Inelusl*.*.

lnl»r*at upon said F-onda wlll <¦**-» fo a-ero* or ha
pavabl* .,n and aftar aaid flr*. da; of .Fun-. 1888

Ff anv hond ahnll not h* pr*a*nf*d fo aaid Railway
Companv for paym*nt on aa.d flr" day of .ln-* 1*04) or
withln thirty da». th*r*af.»r. »h* **ld Rallw.i ("ompar.y
wlll d.po.lt wlth .ald rruBl*--. to (h* rr»dlt of »*i-h hond,
nr ih* r.-Bla.. r*d hold»r fh*r*of, If lf b» r*B-.*»r*d. tha
aum abov* flx*d and d».la;ni'*d. and al»o ih* an-.un* nf
anv ooupon or ooupon. du* .nd r»malnlr.a unpald 'ipo«
aurh bond at th* satd flrat da. of Jun* 1688
THE NEW TORK. ONTARIO AVD WK.'TKRN PATI,.

WAY COMPANV
TFIOMAS P FOTA'I.ER. Pr»»l1*_t

TO THK HOLDERS OF THE

Cons. 1st Mtge. 5% Bonds
OP" THE

N. Y., Ontario & Western
Railway Company.

Iteferrtna fo the fnreitnl iik. fhe oad*f.
Blgnecl offer Ihe prfvlleore to holders of fo».
solldnted Flral Horlaaa* **"."-, 4'old Bonda lo

refnnd thelr bonda Into 4*. He.rii.dlnK Mori.

_"-,_". '.old nomlB da* I9M »f the d.nomlna.
tlon of 81.000 eaeh. Holders of the called
hond* ,|, s.it.iK lo r.fBB.1 '?Hl *-4***BBlre*e a dlf-
fereiu-e of 2 1-2". ln raih, Inlere.l lo he -,l-

Justrd on nt Jnne 1st. IfeDII.
Thla offer wlll rrmiiln open for n reason-

nble llme. hut may he modined or wlthdrawn
wlthout further noftee. HolderB of !">"<. Bonds
dcnlrln-7 lo refnnd shruld Biirrender Ihelr

l.on.l. to the Mereantlle Tru»l Company. 199
Uroadway. Net* lork. and recelve the 4*
llonda wllh the cash paym nt tn eichang*
? herefor.
An offlelal .tatemenl s-.flna forlh Ihe

llnnii.-l.il .-..ndlilon of th** (ompany. and

BhowInK the resnlt lo hondholders from re-

fundlna. can be obtalned at Ihe offlce of tha
ander«lfcned.
Un the retlrement of the Conaollda-'-d M

Bond.. now ralled. Ihe Refnndlnn Hor.BaR*
4'. Bonda wlll become Ihe FIRST MEN OH
THF" ENTIRE RAILWAY AND PROPERTY OF
THE NEW YORK. ONTARIO AND NVESTERX
RAIL,** AV COMPANY. Tbe Company'a net ln*
rnni** for the year enrilns Jnne SOIh. 180".
wna 81.017,44*10. or nearly double the imosat

reqnlred for Inlere.l eharB. npon roua.

pletton of Ihe preaent refnndlng.

KUHN, L0EB & C0.
27 and 20 Plne Btreel.

New York. Mar-h ls*. 1809.

$200,000 20-Year First Mortgage 6 Per
Cent Gold Bonds,

Maturing 1918,
OF THE

PEOPLE'S TELEPHONE COMPANY,
OF N'ETV ORLEAXf. LA.

Denomination, $509. Interest, October
I and April 1.

CENTRAL TRUST COMPANY, New York,
TRUSTEE.

PRICE 105 AND INTEREST
(1528 and Interest, eaeh Bond.)

The Penple's Telephon» Company of New
Orleans. La., operates under an exreptlonally
favorahle fmnrhlpo from the rlty Tho Bond*
aro seoured by a mortKafre on the franrhl-e
eontracta, equlpment and entire property of

the Company. The mort-raare authorlz*. an

lasue of |800.f)00 of Bonds on a plant of .1.4»)
telephone inatruments. Tlie present rondition
of tho Company is shown in the fr.llowln-" l»tt.r
from Mr. Wm P. Curtis. the Vlce-President
and General Manager;

new 0M_BA**9, LA., A.rtl M, IM
Th* pr*s*n- c.ndltlon of th* Perpl*'. T*l»phon« Oom-

.>-in\- >f N-w Or]*an» .» aa followa:

.l.ono auhs. rlh»r» Annual rortrart Incom*.... I136.OB0
Annual *-xp*n*o*. HM89
8% !nt*r-*t r.n $*.)..HK) hond*-|l«.00ft
Hlnklnjc fund. 16 000 T-Vonrt aAfXV)

"Hirpl.iB prifl*.. "bbMII
Th* nuoih*: of s,;b.or1h*rB Ib rapldlv and B-.a^'ly In-

rreaalnr. aad wlll *aj-il\ .*<. ii 4.om withln a v*ar Th*

Coopoey has th* *n.h.iBlai.it,- «ipp-->rt of fli* p*."P'* *o4
munl.'lpal Hiilhorl.l**.

am p. (^'rtt?

Also the followln-f. letter from Mr Thos F.
Ahern, the emln«nt eleetrlrlan. who Is .'onsult-
inR enjrineer for the rompany. and who haa
leld "Ut and supervlse.1 the . onstru.-tion of th*)
plant:

tfWO OBUKAKB i.v Apnl 10. 1*00
In mv tw*nty w.*rr> af .. i.>h..u* *xn*n»nr*

n*-**r kno.4ti a b*t»»r i*:fpr.-.n* «itu»t|.>n than In NM"
nrl»ana Th* tOmuTUm Haa *' '*- *:d *.v.lpm.nt of fh«

Paonla'a T*i»p"i..n* . lha Mtaaei po*».r*;*
h.r..-.*r. Th* B>Bt»ni BOad I* P'li** ni*' tlil-" and th*

.Ttraa l" IB. l.u.ln*.B »*rt|on ar* iti iind»rarouM r-ab'**
Th* ro.t of m.int.n.tir-.. 1« anirl. .-o\»r*d in th* rtfU***
rh»n tn Mr .'iirtl*' l»t..-i 1 ..¦.-.-1 IB. *.mlnf pv»*r
R* »hown »bo.* aa ,-.-nB*nat1v*. and hell*** I. -

rr*a*.. TH08 t. AHKRN

A part of tlie Issue Im. m_ heen pl" "M
abroad. ere nmv offor th** 8-00,000 remalnlnff
at 1*".*. and interest. Havina examlned the

le-ral anl physl.al fentures of the .'ompan* *e

rerommond these Boaali te lB**aatarB vVe r.-

ser\e the riirht to re.1e.-t anv ..p-.li, *tlon*. BT to

all". Bmalter amonnls than tliose applied for.

H0LME5. H01.MES & Bi-ATON,
Bank*r..

p*»to|t. Mleh.

Subserlptlons for above bonds \*lll also b.
"*- hy ..

IfUDOI & BRH-AN.
1 Xassdii St., New York CUf.

TO THE HOI.nERs OF THE

Hercantlle Trust Company.* CertifJcatee of

Depoait of Flrst Mortgajre 3 Per Cent.
Bonda of the

CLEVELANO & CANTON RAILROAD COMPANY:
-"BSeeaTeW^£
t*r*d ln..- a ,.>n*ra,-i for ih* .... "/'"*. ,.,,,. ,. k
for. pur,-.,..*., for Ih. Nnaffl of tB_a^a«: 11 dl ^t.^
Svn.lira.* ,,,n.p.-d BfJBt/TJ" £ . ,..,._. m.k,n, ,hs
..-ta.*.. and Baa a^r-4 fWB W>ojn» ^^ _f _uh_
pun-ha.* th* k.rlvll*f» f*r *«< n

, tl
B-Hblna >.. ih. svn.li.-at* ." «n f"\1'nhuil,Ja.n%
ranl. of .... ..,"* of ih. R-n-«. h'M ^ hln,^ An

daatrtu loibvb'i^ of ihla i»ui\ a -.r,,n,_,.,
bo to _i botoro Apr.1 ». ."^^.^ h,^ ,h,n. buIUMT

ff-^saaVa^'Sr^^N*w York. Aprll \l"* ... . a______Mf. JR..
lt i. TH0RNEUI*
M k poiaaoT, ."o-nmltt*.

MKTIUJPOLITAN TRIST COMPIXf
OK THE <*ITY OF TIEW-TOKK.

«... 37 a.d HB W.U-.I.
ooo

Caplfal . 1.04K).4*ua»

.TIA8 M JFfltr. 2d Vtr*-Prwald4rat.
RF\'FRI.Y CHF*V Be-ratary4*21_T1_0ND J C-HAIRT. Aaat. a-crataip.


